HORIZON INFRASTRUCTURE LIMITED

Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai 400 023.

- Audited Financial Results for the Year ended March 31, 2013 €I Lacs) Standalone / Consolidated Statement of Assets and Liabilites i Lacs)
STANDALONE CONSOLIDATED St. Particul STANDALONE CONSOLIDATED
: articulars
St. Particulars Year ended Year ended No. 31/03/2013 | 31/03/2012 | 31/03/2013 | 31/03/2012
No 31/03/2013 | 31/03/2012 | 31/03/2013 | 31/03/2012 A [EquITY AND LIABILITIES
(Audited) (Audited) (Audited) | (Audited) 1 |8t funds

1 [Income from operations (a) Share Capital 1,074.00( 1,074.00| 1,074.00 1,074.00

(a) Net Sales / Income from Operations 46,888.43| 32,002.97 | 47,206.14| 32,002.97 (b) Suspense Equity Capital on Merger 20,583.12 -| 20,583.12 -

(Net of excise duty) (c) Reserve & Surplus 361,708.35| 2,107.04 | 288,838.02]  (98.88)
(b) Other Operating Income . . Sub-total - Shareholder's fund 383,365.47| 3,181.04 | 310,495.14| 9,75.12
Total Income from operations (net) 46,888.43| 32,002.97 | 47,206.14| 32,002.97 | | 2 [Share application money pending allotment - - - -

2 |Expenses 3 |Minority Interest - -| 7,280.89 42.87
(a) Cost of materials consumed 43,798.47| 30,541.62| 43,798.47| 30541.62 [ | 4 g';"Lg:g"teefr';'-;'::g:e:gs B ) [ P—
(b) Purchase of stock in trade - - b - ings AL e St B bl

ini G ini N N N - b) Other Long Term Liabilities 1,987.82 - 1,987.81 -

(c) Changes in inventories of finished goods, ( —
work-in-progress and stock-in-trade s lcurrent EI:I;I::::L Non Current liabilities 186,389.50 | 4,028.52 | 222,854.70| 24,028.52

(d) Employees benefit expenses 1,540.01 146.26 1,728.37 146.26 .

(e) Depreciation and amortisation expenses 104.85 25.26 108.72 26.92 Eﬁ; ??a%ret ;e;”;ts’lggow'”gs gg?g?gg 1332%? ggg?;;g 1332(;;3
() Other expenses (Any tem exceeding 10% of | 834.48| 20436  1.08028| 20679 f || ot R e 32.28151| 1499390 | 69.830.64| 10.343.37
t)heetrgﬂ::‘:gr;ezl'lrgmnsgetzxglm)mmg (d) Short term provisions 156.86 124.82 156.86 124.82
Tot ID nses P y 46.277.81| 3091750 46,715.84] 30,921.58 Sub-total-Current liabilities 97,040.75| 39,992.37 | 135,402.77| 44,346.56
g , o "85 "100.30] 1081 Sub-total - liabilities | 283.430.25| 44,020.89 | 358,257.47| 68,375.08

3 |Profit / (Loss) from Operations before other 610.62| 1,085.47 490.30| 1,081.39 TOTAL - EQUITY AND LIABILITIES 666.795.72| 47.201.03 | 676.033.50] 69.393.07
income, finance cost and exceptional items(1-2), B | AssETS E— — — —

4 | Other Income 171.47 1,403.79 179.46 10.61 1 | Non-current assets

5 |Profit / (Loss) from ordinary activities before 782.09| 2,489.26 669.76| 1,092.00 (a) Fixed Asses 33835.03| 1544.24| 96.863.75| 26.125.42
finance costs and exceptional items (3+4) (b) Goodwill on consolidation R ' K ' | 497

§ |Finance Costs _ - 21023.01(  1,46443| 23,394.67) 1,464.43 (c) Non current investments 515,666.15| 2,120.85 | 448,794.14 1,808.87

7 |Profit / (Loss) from ordinary activities after (20,240.92)| 1,024.83|(22,724.91) (372.44) (d) Deferred tax assets (net) R 1194 N 1194
finance costs and exceptional items (5£6) (¢) Long term loans and advances 2791626 11,500.00| 26,311.11 -

8 [Exceptional ftems . - : : - (f) Other non current assets 43.00 52.00| 2308.00] 7152

9 |Profit / (Loss) from ordinary activities (20,240.92)| 1,024.83 | (22,724.91) (372.44) Sub-total - Non Current assets 577.460.44] 15.228.34| 574,277.00] 28,097.02
before tax (7£8) 2 | Current assets

10| Tax expenses || 35404 o| 35404 (a) Current investments 3,649.16 -| 364916 .

11| Profit / (Loss) from ordinary activities (20,240.92) 670.79 | (22,724.91)| (726.48) (b) Inventories R R _ R
after tax (9+10) (c) Trade receivables 42,269.10| 23,312.25| 42,594.02( 23,312.25

12 | Extraordinary items (Net of tax_ expenses ) - = R N (d) Cash and cash equivalents 2,365.55 19.63| 5,319.34 57.33

13 | Net Profit / (Loss) for the period (11+12) (20,240.92) 670.79 | (22,724.91)| (726.48) (e) Short term loans and advances 41,050.88| 8,641.71| 50,192.96| 17,926.48

14  Minority Interest - - 6.18|  (0.45) (f) Other current assets 0.59 ) 1.02 -

15 [ Share of Profit of Associates = - 121815 - Sub-total - Current assets 89,335.28| 31,973.59| 101,756.50| 41,296.05

16 [ Net Profit / (Loss) after taxes and minority (21,499.58) (726.03) TOTAL - ASSETS 666,795.72| 47,201.93] 676,033.50| 69,393.07
Interest (13+14) Hotas ¢

id-up Equity Share Capital 1,074.00f 1,074.00 1,074.00] 1,074.00 . . . .

17 ’E’:‘;geu\‘;alf: |Itsy? 13;‘_3 P:rp IS?lare) 1 The above audited results were reviewed by Audit Committee and thereafter approved by the Board of

18 [ Reserve excluding Revaluation Reserves as per | 361,708.35| 2,107.04 | 310,560.66 (98.88) Directors inthe respective Meetlngs held on 26th November, .2013' . .
balance sheet of previous accounting year 2 The Scheme of_AmaIgamatmn and Arrangement under Section 391 to 394 re_ad with Sectlon_s 78, 1(_)0_10 104

19| EPS (bef traordinary items) of the Companies Act, 1956, between SKIL Infrastructure Ltd ("SKIL"), Horizon Country Wide Logistics Ltd

i (1 ; are:x " ‘: 4 ("HCWLL") and Fastlane Distriparks & Logistics Ltd ("FDLL") (hereinafter collectively referred to as "Transferor
(o2 , each) (not annualised) 188.46 6.25 20018 6.76 Companies") with Horizon Infrastructure Limited (the "Company" / "Transferee Company") (hereinafter
@ B?S'C (188.46) 6.2 (200.18) (6.76) referred to as the Scheme) has been sanctioned by Hon'ble High Court of Judicature at Bombay vide Order
(b) Diluted . . (188.46) 25 (200.18) (6.76) dated September 20, 2013. The Scheme has become effective from September 28, 2013 and accordingly, the
20| EPS (After extraordinary items) impact of Scheme is given in the above results.
(of T 10 each) (not to be annualised) 3 Inaccordance with the Scheme
(@) Bgsm (188.46) 6.25 (200.18) (6.76) a) Allthe Transferor Companies have merged with the Company from the appointed date i.e., April 1,2011.
(b) Diluted (188.46) 6.25|  (200.18) (6.76) | b) With effect from the appointed date, the entire business & the whole of undertaking of Transferor
Companies shall stand Transferred & vested as a going concern in the Company.
PART Il SELECT INFORMATION FOR THE YEAR ENDED MARCH 31, 2013 ¢) The amalgamation is accounted "Under Purchase Method" as per Accounting Standard 14 "Accounting for
Year ended | Year ended Amalgamations".
d) Inconsideration of Transfer of all the assets & Liabilities of the Transferor Companies to the Company, the

A | PARTICULARS OF SHAREHOLDING 31/03/2013 | 31/03/2012 Company willissue & allot Equity Shares of Face Value of 10 each credited as fully paid-up to the

1 | Public shareholding : Shareholders of Transferor Companies in the following swap ratio as per the Scheme:

- Number of shares 5,116,411 | 5,116,411 Incase of SKIL, 11 Equity Shares of Face Value of ¥ 10 each fully paid-up in the Company will be issued for
- Percentage of shareholdings 47.64 47.64 every 19 Equity Shares of Face Value of % 10 each fully paid-up heldin SKIL.

2 | Promoters and Promoters group Shareholding In case of HCWLL, 10 Equity Shares of Face Value of ?_10 each fL_lIIy paid-upinthe Company will be issued
(a) Pledged / Encumbered forevery 68 Shares of Fgce Value of %10 each fully paid-up heldin H.CWLI‘_A o
- Number of shares 5132.000 732,000 Incase of FDLL, 10 Equity Shares of Face Value of ¥ 10 each fully paid-up in the Company will be issued
: . TR : forevery 65 Shares of Face Value of ¥ 10 each fully paid-up held in FDLL.

Percentageof shares (asa % of the total shareholding of 91.26 1502 e) Allthe assets and Liabilities of Transferor Companies are valued attheir fair value as per Purchase Method
promoter and promoter grm:p) X of Amalgamation. Suitable effectis given to follow uniform accounting Policies & Methods and aggregate
- Percentage of shares (as a % of the total share capital of the Company) 47.78 6.82 excess of the Net value of Assets determined as per above method over the paid up value of shares to be
(b) Non-encumbered issued and allotted to the shareholders of the Transferor Companies. Pursuantto this Scheme, Stamp duty
- Number of shares 491,589 | 4,891,589 and other costincurred towards the Scheme should be adjusted by Transferee Company to Capital Reserve
- Percentage of shares (as a % of the total shareholding of 8.74 86.98 account. The Loss, if any, of the Transferor Companies should be adjusted to Capital Reserve ill the
promoter and promoter group) effective da.te ofthe ‘Sch‘eme.‘
- Percentage of shares (as a % of the total share capital of the Company) 4.58 45.55 | 4 The Company is operatingina Single Segment. ) .
5 Figures of Current Year & Previous Year are not comparable as figures of Current Year are of merged entity while
Particulars 31708/ 2013 6 }’hrée}\jiigﬂrse\s(eoafrzz?grrg: :?: ::éﬁo\fjlggglg i?;?;;gz?ﬁ?r.ever necessary.

B INVE.STOR COMPITM.NTS Y By order of the Board of Directors
Pending at the beginning of the quarter NIL For Horizon Infrastructure Limited
Received during the quarter NIL 2
Disposed of during the quarter NIL Place : Mumbai J. Alexander
Remaining unresolved at the end of the quarter NIL Date : November 26, 2013 .Director




