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Independent Auditor’s Review Report on the Quarterly unaudited standalone Financial Results
SKIL Infrastructure Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requiremenis) Regulations, 2015, as amended

Review Report to
The Board of Directors
SKIL Infrastructure Limited

[ We have reviewed the accompanying statement of unaudited standalone financial results of
SKIL Infrastructure Limited (the ‘Company’) for the quarter and half year ended
September 30, 2020. The Financial statement has been prepared by the Company pursuant to
tequirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. :

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial
Reporting” preseribed under section 133 of companies act, 2013 as amended, read with
relevant rules issued thereunder and other accounting ptinciples generally accepted in India
read with the Circular is the is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in Accordance with the Standard on Review

* Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance s to
whether the Statement is free of material misstatement. A review is limited primarily to
inquire of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingty, we do
not express an audit opinion. )

4. Basis of Qualified Opinion :
a. Attention is drawn towards the Note No. 3 in case of Reliance Commetcial Finance Ltd.

stated below the standalone financial results, and based on that, the Company, during the
quatter ended and half year énded September 30, 2020 has not accounted interest of Rs.
148393 fakhs and Rs. 295173 lakhs respectively on the loan taken from Reliance
Commercial Finance Ltd. Had this been accounted, the Loss and the Liabilities would have
increased to the extent of the amount specified above.
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b. Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders
including IL&FS stated below the standalone financial results, and based on that, the
Company, during the quarter ended and half year ended September 30, 2020 has not
accounted interest of Rs. 14559 lakhs and Rs. 2895.97 lakhs respectively. Had this been
accounted, the Loss and the Liabilities would have increased to the extent of the amount
specified above.

¢. Attention is drawn towards the Note No. 5 where during the quarter ended September 30,
2020 the company has received Income Tax refund of Rs. 1302.51 lakhs pertaining to
previous assessment years. The Company informed that the detailed working of interest
amount in said refund is awaited from the Income Tax Department and thus the entire refund
amount has been adjusted against the total refund receivable appearing in the books of
accounts, The financial impact and consequential effect of the same -on financial tesults
cannot be ascertained and commented upon.

5. Based on our review conducted as above, except for the effects/ possible .effects of our
observation stated in para 4 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For M/s. Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W
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Saurabh Chounhan
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Date; November 12, 2020
UDIN: 20167453AAAANR4893




SKIL INFRASTRUCTURE LIMITED
Rogd, Offise ! SKIL House, 209, Bank Stroot Cross Lane, Fort, Mumbal - 400 023

CIN: L3691 IMH1983PLC 178200, E-mall: contacti@skilgroup.co.n, Website: www.ekligroup.co.in

STATEMENT QF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2020

Rein fros |
Br.No. Particulars - Half Year Ended Yoar Endod
30-Bep-20 ID-Sep-18 I0edun-20 30-Bep-20 30-Sop-it H-Mur20
Unnudited Unauditod Uraudlied Unouditod Unauditod Autitod
1 |Revonue
(#) |Revenue from Cperations - " N N .
&) |other income 13,24 0.66 - 13,24 0.84 1.03
Total Revenue 13.24 0,65 . 13.24 0.84 103
2 |(Exponsos
{8} [Cost of Materlels Consumed - - .
(b [Employee Banefits Expenses 2862 28.65 7946 58,08 74.24 139,43
(6) |Fluance Costs 3,489.73 4,172.78 4,305,06 B.28478 10,598,24 16,337.99
{d) |Depretiation and Amortisation Expenses 3.83 4,08 3908 7.81 8.50 16.73
{8) |Loss on Sale of Investment - - -
M) |Provision for Expectad GredIt Loss - - . " - 1,24,202.80
{g) |Other Expenses 42,07 121.99 13.47 58,64 181,16 469,03
Total Exponses 4,064,285 4,328.46 4,361.97 8,418.21 11,140.48 [ 1,41,167.07
3 |Profit/{Loss} from Operations hefore Excoptional ftams]  {4,061.01) {#,327,80) {4,351.07) {6,402.97) {11,138.33} {1,41,1€8.04)
1.2}
4 |Exceptional ltems 4,994.64 - - 4,004.64 - B
6 [Proflt / {Loss) Befora Excentlonal items {3-4-5] 943,63 {4,327.80) {4,36¢.07} (3,408.33) {11,139.331 (1,41,160.04)
6 {Tax Ewpenses - - - -
7 iProfit/ (Losa} forthe perlod from contfnued operations | 243,63 (4,327.80) (4,351.87} {3,408,33) {11,138.33)( {1,41,168,04)
8 [Other Comprehensive income
Tterns that witl be roclagsified to profit or losa - - . - - .
() [Mark to Market gnin/{loss) on Non Current lnvestment - - - - - -
{i} |Income Tax effeot - - - - - -
itoms that wiil not be raclagsiffed to profit or toss - - . - - .
(3 [Acturlat gains/{losses) on defined benefit plans - B . - B 0.27
() Jincome Tax effect - - - - -
Total Othor Comprohensive eoma for tho porlod . - . 0.27
9 [Total Comprohensive Income for the perlod ( T+8 ) 943.63 (4,327.80) {4,381.97) {3,408,33) {11,138.33)| (1,41,165.70)
10 |Patd-up Equity Share Capltal {Face Value of Rs, 10 Each) 21,657.12 21,657,12 21,667.12 21,657.12 21,657,12 21,657.12
11 {Other Equity {Reserves and Surplus)
12 |Earnings Par Share (EPS) (* Nol Anauallsed)
{a) |BasicEPS (Rs.) 044 {2.00) {201} {1.57) {S.14} [65.18)
{b) |Dituted EPS {Ra,) 0.44 {2.00) {2.01) {1.57) (5.14) {65,18)




STATEMENT OF ASSETS AND LIABILITIES

Farttoulers finag Saplembor Ad at Morah 31,
30, 4020 2020
Unauditad Audited
1 ABBETS
34} Non Currant Assoels
Praperty, Plent end £qulpment 21,885.72 21,992,097
Inanglble Ascets B -
Capitel Work In Progross 27,820,07 27,620,07
A9,608.70 48,613.05
Finonciet Assols
Investments 3,21,845.97 3,21,945.00
Olher Financlal Assets 55.28 &8.27
3,21,801.23 3,21,801.24
Cthar Non Curront Asests 880,15 1,962.68
660,15 1,962.68

(2 Currrant Assots
Financlal Assote

Investmants A42.48 312,48
Cash and Cash Equivalents 9.20 12,85
Other Bank Balences - -
Other Gurrant Finencla; Asyosts 1,858,565 1,510.7¢
2,008,02 1,866.23
Qther Gurrant Assels 4.20 271
430 2N
Tatol Assoly 3!14!1 79.79 3!755346.89
I EQUITY AND LIABILITIES
Equity
Equily Share Capital 21,857,412 21,667.12
Other Equity 77.058.48 5046482
90,713.61 1.02,121,95
Liabiities
Non Curront LinbIHtlos
Financlel Liabilittes
Borrowings 90 017,33 8508128
90,817,33 86,981.26
Pravislons 38.33 3633
Gurront Liablfitles
Financlal Lizbilltion
Borcowings 900,00 376000
Oher Currant Financial Lieblldios 1,37,773.858 1,38,637.41
1,96,873.60 1,40,337.44
Other Gurrent Liabllies 45,785.08 468,835.1%
Pravisions §3,60 53.80
45,620,868 A6,880.85
TOTAL EQUITY AND LIABILITIES 3!7451 19.19 3!765345.%

Notes :
01 The Company his énly one Business Sepmen, disclosura under Ind AS 108 on "Cperating Segment” as nofilled undar the Compenles {indian Accounting Standarde) Rulos,
2015 as apatiliod In Section 133 of the Compenias Act, 2013,

02 Affor roview by the Audit Committes, the Board of Direstors of the Gompany hes approved the shove resulls 8 thelr meoting hatd on Noy 42, 2020

03 An amount of Rs, 9,802 1akhs shown as raceivad from Rellance Commarcial Finance Lid,, a par of ADAG Greup Company, promolad, swned and controllad by Shrl Anil

Dhirubhet Amband, are no! payable till such time & sum of Rs. 50,650.48 lekhas sliown as recelvable / racovarabla undar the haed *Other Advencas”, fram ADAG Group
Gompanlas, promotod, owned end controlled by Shrl Anit Dhirubhet Ambarnl are racelved and the obligations In accordence wilh the Purchase Agrasmont dated 4th March,
2016 slgnad butwaen ihe Company, SKiL Shipyard Heldings Pvt. Lid, & others with the ADAG Group Compantes, gromoted, owned and controtied by Shi Anll Dhirubhei
Ambant, viz, Rellence Infrasiruclure Limited and Rellance Dofonce Systoms Pyl Lid, are fulffled by ADAG Group Companlns, Ita & part of composite transection smenating
from and (n connaction wih (he sale of Pipavay Defonce project to ADAG Group In sccordance with the sald Purchase Agreament and alac based on tha facls, tireimstences
and dacumonis avallable on rocord, In view of above, the Gompany do not acknowietdge or accep! the lability of Rellance Commerclel Finance Lid

04 On ascount of on-going disputes with varlous othar fendera incleding IL&FS consldering the facts clrcumatances, documants and pertlcutar halura of itensaction, the Compeny
dows not eccept thelr outstenging and hos not bocked intereat on amount aggregating lo Rs. 25,340.50 lakhs,

0B Buring the quarter ended Sep!, 30,2020 Company has roceived Income Tax Refund of Rs, 1302.51 Lakha parelning to previous assessment years, The Company has not
foceivad detailed working of Inferest amount in tho seld refund from the Income Tax Depariment and thus the entire refund emount has been adjusted agalnst the tate! refund
raceivable aa appearing In the books of aceeunts

08  Excoptional ltam consist of writlen back off principal & Intarest amound agpragaling Rs. 4994.84 Lakhs on account of Seltfeimant with ona of the lander,
07 The figures for the previous perletiyort hava boen, regraupad and rectansltied to meke them comparable with those of current perlod.

BHAVESH beonsiin
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SKIL Tafrastructure Linfted

Cash Flow Statement for yenr ended 30th Sept, 2020

Rsin Lacs
S, For the perlod ended Tor the year ended
Ng, Tnrtloulurs Sept 30, 2020 March 31, 2020
A Cash Flow from Operating Activities
Net Loss before Tax {3,408.33) {1,41,166.04)
Adjustments for ;-
Depreciation and Amortisation Expenses 7.81 16.73
Interest Income - -
Dividend on Current Investments - 0.34)
Loss on Sale of Investment - 11.29
Liyss on Sale of Plant, proporly and equipments {net} - -
Finance Costs 8,294.78 16,337.99
Acturdal gains/(losses) on defingd benefiy plans - 027
Balances Written offfback (et} . 66,82
Provision for Impairment 1,24,202.99
Fair Value ont Current Inestment . 36.59
Operating profit/(Toss) before working capitnl changes 4,894.26 “93.91)
AdJusted for
‘I'mde and Qther Receivables 1,300.93 2,985.06
Trade and Other Payables {1,050.10) (4,224.67)
Cash Used In Operations 5,145.10 (1,732.67)
Ditect Taxes (Paid) / Refind . -
Net Cnsh Usedd In Operating Activities 5,145.10 (1,73%.67)
1B Cash Flew from Investing Actlvities
Purchase of Property, plant and eguipmont and Capital Work in Progress (0.68} {0.50)
Sale of Property, plant and cquipment including refund of Capital advance 1,164.88
Advance to Related Parties (Net) (27.06) (512.59)
Loan to Others (118.57) 1,048.32
Interest Recefved . -
Sale of Investments - 56.13
Dividend Received on Current Investments - 0.34
Net Cash {used in)/Generated from Investing Activities (146,31} 1,756.18
¢ Cash Flow from Financing Activities
Proceeds from Long Tenn Borrowings - “
Repayment of Long Term Borrowings 4,953,234 9,873.94
Short Term Borrowings (Net} (2,800.00) “
Interest Paid (7,155.80) {9,903.03)
Margin Money (Net) - -
Dividend Paid - -
Net Cash Iow Generated from Finnncing Activitles (8,002763 (29.63)
Net {(decvense) / Incrense In cash and eash equivalents (A+34+C) (3.08) (5.57)
Cash and Cash Bquivalents - Opening balance (Refer note no 11) 1295 18.52
Cash and Cash Equivalents - Closing batance (Refer notono 11) 928 12.95

(1) The above cash flow stntement has been prepared under the "indirect method” ns set out in IndvAS 7 - Cush flow Statement,
(2) Figures {n brackets indicate outflow,

{3) Previous Yeor figures have been regrouped / rearranged / recested wherever necessaty to make them comparable with those of current year,
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Independent Auditor’s Review Report on the Quarterly unaudifed consolidated Financial
. Results SKIL Infrastructure Limifed Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
SKIL Infrastructure Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of
SKIL Infrastructure Limited (‘the parent’) and its subsidiaries (the parent and its

- subsidiaries together referred to as ‘the Group’), and its share of the net profit/loss after tax
and total comprehensive income of its associates and joint venturesfjoint operations for the
quarter and half year ended September 30, 2020 (the “Statement”). The statement has been
prepaced by the Company pursuant to requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribéd under section 133 of companies act, 2013 as amended, read
with relevant rules issued there under and other accounting principles generally accepted in
India read with the Circular, Our responsibility is to express a conclusion on the statement
based on our review, '

3. We conducted our review of the Statement in Accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
A review of Interim Financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matter, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion. '

We also performed procedures in accordance with the Circular issued by the SEBI undet
regulation 33(8) of the Listing to the extent applicable.

4, The Statement includes the results of the following subsidiary entities:
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a) SKIL Himachal Infrastructure & Tourism limited
b) SKIL Shipyard holding Pvt, Ltd.

c) Metrotech Technology Pvt. Ltd.

d) Gujarat Dwarka Portwest Litd.

e) Chiplun FTWZ Pvt. Ltd.

f) SKIL Advanced Systems Pvt, Ltd

2) SKIL Singapore Pte Ltd.

Basis of Qualified Opinion '

Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd, &
Reliance Infrastructure Ltd. stated below the consolidated financial results, and based on that,
the Company, during the quarter ended and half year ended September 30, 2020 has not
accounted interest of Rs. 2360.39 lakhs and Rs. 4695.12 lakhs respectively on the loan taken
from Reliance Commercial Finance Ltd: & Reliance Infrastructure Ltd. Had this been
accounted, the Loss and the Liabilities would have increased to the extent of the amount
specified above.

Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders
including IL&FS stated below the .consolidated financial results, and based on that, the
Company, during the quarter ended and half year ended September 30, 2020 has not
accounted interest of Rs. 3181.49 lakhs and Rs. 6329.05 lakhs respectively. Had this been
accounted, the Loss and the Liabilities would have increased to the extent of the amount
specified above. . '

Attention is drawn towards the Note No, 5 stated below the consolidated financial results, and
based on that, the Company, during the quarter ended and half year ended September 30,
2020 has not accounted interest of Rs. 289.77 lakhs and Rs. 576,40 lakhs respectively on 14%

" Non-convertible debentures issued to E Cap Equities Limited. Had this been accounted, the

Loss and the Liabilities would have increased to the extent of the amount specified above,

Attention is drawn towards the Note No, 6 where during the quarter ended September 30,
2020 the company has received Income Tax refund of Rs. 1,302.51 lakhs pertaining to
previous assessment years. The Company informed that ‘the detailed working of interest
amount in said refund is awaited from the Income Tax Department and thus the entire refund
amount has been adjusted against the total refund receivable appearing in the books of
accounts. The financial impact and consequential effect of the same on financial results
cannot be ascertained and commented upon.

Based on our review conducted as above, except for the effects/ possible effects of our
observation stated in para 5 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accou tjgg Standard and other




accounting principles generaily accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

7. The accompanying quartetly unaudited consolidated financial result include interim financial
result / financial information, in respéct of one subsidiary company, whose interim financial
result / financial information reflect total assets of Rs. 0.75 lakhs as at September 30, 2020
total revenues of NIL and NIL.and net cash outflows amounting to Rs. 0.12 Lakhs and Rs.
6.81 lakhs for the quarter and half year ended September 30, 2020 as considered in unaudited
consolidated financial results based on their interim financial result and other financial
information which have not been reviewed by the respective auditer. These unaudited
financial results and other financial information of the said subsidiary have been approved and
furnished to us by the management. According to the information and explanation given to us
by the management, theése interim financial results and other financial information are not
material to the Company Our conclusion on the statement is not modified in respect of this
matter,

8. Further the accompanying quarterly unaudited consolidated financial result does not include
interim financial result / financial information, in respect of one joint venture entity i.e.; Sohar
Free Zone LLC, whose interim financial result / financial information is not avaxiabie with
the management for the quarter ended September 30, 2020,

9. Further the accompanying quarterly unaudited consolidated financial result does not include
interim finaocial result / financial information, in respect of two Associate companies i.e.;
Urban Infrastructure Holdings Private Limited and Rosoboronservice (India) Limited, whose
interim financial result / financial information is not available with the management for the
quarter ended September 30, 2020. '

¥or M/s. Kailash Chand Jain & Co. .
Chattered Accountants
Firm Registration No,: 112318W
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Date: November 12, 2020
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2020

e b lacs
Cuinrler Ended Haull Yurt Endadl Yoar Endad
8¢, Na. Particutars 3-Bup-20 FLERE] 30 Jun-20 30.Be20 35.8ep-1e 31.Mar-20
Unawdliad Unagditad Utinidited Unaugited Uirwudited Audilod
1 |Revenue
{a) [Revenue from Dperations - - . . 3,221.51
(b} |Othet Income 13.24 1,15 &0 13.84 130 58,53
Totel Revenue 13,24 141 ¢.40 13.84 130 3,277.04
2 {Bxponses
(a) |Cost of Materlals Consumed - - - .
{1} [Employee Benefits Expenses 28,62 29.65 29,46 58.08 7421 1,007,567
{¢) |Finance Costs 3,989.73 4,462.53 4,305,006 8,294,79 12,339,56 18,130,52
{d) |Depreciation and Amortisation Expenses 3.83 4,08 398 7.81 861 203.80
(e} |Loss on Sale of nvestment . . - . . .
{f} [Other Expenses 66.15 403,98 1613 82.78 445.04 A3.455.04
{g} [Provision for Gxpecied Credit Loss - . . 1,38,183.99
Totai Expenses 4,088,3% 4,900.24 4,384,605 8,442.06 12,867.42 2,01,061.03
3 iProfit/ |Loas) from Oporstions bofore oxcaptional tems {1 -2} (4,075.09} (4,099.42) (4,364.00) (8,429,412} (12,866,412}  (1,97,802,90)
4 [bxceptionat items ' 1,994,64 . 4,994,646 -
5 |Profiti{L.oss} bofore Tax { 3-4) 810,86 14,889,12) {4,364.03) {3,434.48) {12,806.12)| {1,97,803.99)
6 |Tax Expcme5| . S R 0.12
7 |Profit { {Loss) for the porlod from continued operations (8.0) 918,66 {4,309,12} (4,364.03) {3,434.48) [12,868,12)] {1,87,804.11)
g |Other Comprohensive Incente . -
Items that witl be rastassified to profit or loss
{a) |Mark to Market Gain f{toss) oy non current Investinent . ' . .
{b) |income Tox eftect
Itoms that will not he reclassitiod to profit or loss
(a) |Acturial gains/losses) on defined benefit plans - - . 0.27
) [Income Tax effect B . B .
Total OYior Contprahonsive (ncome for the perlod . - . 0.2
Non Contrelling Intorost . 0,09 - 6,13 6,175,149
5 iTota} Comprehensive Incame for the porled {8+8) 91058 {4,899.03) {4,364.03) {3,424.48) {12,066.99)|  (1,92,828.345)
10 |Paid-up Equity Share Capital {Face Value of Rs, 10 Each} 31,657.12 21,657.12 21,657.12 21,657.12 21,657.12 24,657.12
11 [Other Equlty (Reserves and Surplus)
12 |Earnings Pet Share [EPS) { Not Annualised)
{a) {Basic EPS {Rs.) 0.42 (2.26} {2.01) 11.59) (5.94) (88.94)
1) {DHuted EPS [Rs.) 042 {2.26} {2.61) (1.5¢) {5.94} (88.94)
Notes 1
01 The Company has only one Business Segment, diselosure under Ind AS 108 on “Opurating Segrient” as notified under the Comparntes {Indian Accounting Standards) Rules, 2018 as
specified In Section 133 of the Companles Act, 2013.
02 Alter review by the Audit Committeo, the Doard of Directors of the Company has approved the above results at thelr meeting held on toveinber 12, 2020, The Statutory Auditoss of
the Compony have cairied out a limited review of the results.
03
An 2mount of Rs, 32,229.78 Inkhs shown Rs recolved from Reliance Commarcial Finance Ltd., a part of ADAG Group Company, promoted, owned and controlled by Shsk Anil Dhitubhai
Ambani, are not payable till sueh time a sum of Rs, 71,449.37 lakhs shown as receivabte / recovarable under Lhe head "Other Advances”, from ADAG Group Companies, prometed,
ownad and controlled by Shri Al Dirubhai Ambani #re received and tha obligations i accordance with the purchase Agrecinent dated 4th March, 2015 signed between the
Company, SKIE Shipyard Holdings Put. Lid. & others with the ADAG Group Cotnpaites, promoted, owned aud controlied by Shri Anil Dhirubhial Antbani, viz, Reliance infrastructure
Litnited and Refinnce Dedence Systems Pyl Lid, are fultilled by ADAG Group Companies, Its a patt of composite transattion emanating from 2nd in connection witl the sale of Fipavay
Defence project to ADAG Group in accordance with the said Purchase Agreement and also based on the facts, cireumstances and documents uvailable on fecord. In view of ebove, the
Company do not acknowledge or accept the Hability of Refience Commercial Finance Ltd
04 O eecount of on-going disputes with various lengers including IL&FS, considering the facts, circwmstances, gocuments and particular natues of transactions, the Company and has
net hookad any interest on amount of Rs, 66,578 Lakhs shown as received,
0% Company has not booked any interest on 14% NCE during the quarter and half yaas ended Spet, 30, 2020
06 Durlng the quarter ended Sept. 30,2020 Company lias received Income Tax Hefund of Rs.1302.51 Lakhs pertaining to previous assessment yeas, The Company has not received
detatted working of interest amount in the sald refund front the Income Tax Department aud thus the entire refund amount has bean adjustad againss he total refund receivable as
appearing In Lhe books of accounts
07  Exceptional ilem consist of wiitten back off principal & interest amount aggregating Rs. 4994,64 Lakhs on accovst of Setiletment with one of the lender,
08 The above stated {igures are in accordance with the principles and procedures of ndiun Accounting Standaids 1nd AS") as notified under the Companies {indien Accounting
Stundards) Rules, 2015 as specified In section 123 of the Campanies Act, 2013
09 The subsidiaries considered in the consolidated financial statements ps at june 34, 2019 ary namaly SKAL Advanced Systems Pt Lid, (10095), Metrotech Technotogy Park Pyt
LE.(100%}, SKIL Himachal tnfrastructure & Tourlsm Ltd. {100%], Chiplun FTWZ Pvt. Lhd. 1529, Gujarat Dwarke Portwest Lintited {74.60%), SXIL Shipyard Holdings Pvt, Lid. {100%), SKIL
{Singapore] Pte Lid. (100%},
10 The accompaiying quarterly and hall yearly ynaudited consolldated fnancizl result does ast elsde interim fulanclal resuit / financial information, in respect of one joint venture
entity Sohar Free Zone 11C {33%).. However the same aie included in Financiat Result as at 315t March 2020.
11 The zccompanying quarterly and isif yearly unaudited censolidated financinl result does aot include interim Financial result £ financtal information, in tespect of two Associate
comgpanies, Urban Infrastracture Holding Priavie Limlied {35%), Rosobaronservice {India) Uimited (20%}.
12 The figures for the previous perind/year have been, regrouped end reclassified to make them compatable with those of current period.
BHAVESH s pitidhion
GANDHI ‘/,; .E;;géozo.n.lzusao;u
Ahavash Ganivi
Piage - Mumbai Whole Tine Qirectot

Dato :- November 12, 2020 DIN: 00020622




BTATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

{3 in Isgs)

Particulars As al Soptemibor 39, As at March 31, 2020
2020
Unaudited Avidited
| ASSETS
1 Non Gurront Assets
Property, Plant and Equipment 23,272.69 25,683,214
Intangible Assets .
Capital Work In Progress 27,704.81 31,170,581
50 977.30 56,733.72
Financial Assets
Investments 3,19,915.87 3,18,555.31
Other Financial Assets 57.52 55,48
3,10,0973.49 3,18,810.79
Other Non Current Assets 4,834,47 6,130.03
4.634.47 T e130.03 )
{2} Current Ausets
Flnancial Assots
Current Investments 342.49 342.49
Trade Receivables 1,028.73
Cash and Cash Equivalents 32.58 2,485.92
Othar Bank Balances - 17.99
Othar Current Finangials Assesls 15,105.05 } 14,992,07 |
15,4680.12 18,648,20
Other Cutrent Assots 4.30 2.71
4.30 2.1
Total Assets 3,01,269.69 4,00,134.45
i EQUITY AND LIABILITIES
Equity
Equity Share Capital 21,687.12 2185712
Other Eguity (888.01) 4,799,867
20,869.11 26,456,79
Non Controling Interess - 1,593,62
20,969.11 28,050.31
Liabilltles
Non Current Liabilitles
Financial Liabilities
Borrowings 90,817.33 87,798.84
Other Fiananclal Liablliies 450,00 17.95
Provisions 36.33 36.33
Deferred Tax Liabilities {net) 135.21
Currant Liabliitles
Finaneial LiabHItles
Borrowings 900.00 3,700.00
Trade Payables
1y Due to Micre and Small Enterprise
i) Due 1o Others - 1,645.57
Other Curran! Financig! Liabiifties 2,27,335.12 2,27,246.26
2,28,235.12 2,32,591.03
Other Current Lizbilities 50,595.40 51,352,867
Provisions 60.41 15110
2,78,098.92 2,84 095.8¢
TOTAL EQUITY AND LIABILITIES 3,91,269,69 4,00,134.45




SKIL Infrastrueture Limited

Consolidsted Cash Flow Statement for the peviod ended 30th Sept, 2020

Ry in Lacs

oL

For the Pertod ended

for the Period ended

T HIOTII O
Particulars Sept 30, 2020 Sept 30,2019
A Cash Fiow from Operating Activities
Net Loss before Tax (3,434.48) {12.866.12)
Adjustments for - -

Depreciation and Amoriisation 1ixpenses 7.81 8.61

Interest Income {0.00} (0.40)

Dividend on Current lnvesiments - .17)

Loss on Sake of Tnvestment - -

Rusidual Value weitlen off - 0.96

Finance Costs §,294.79 12,339.56

Actugia! pains/(losses) on delined benelit plans -

Batances Written ofT/back (net) -

Bad Debty -

Provision for impairment -

Fair Value on Current Inestmsent - -
Operating profit/(loss) betore working eapital changes 4,867.52 (517.63)
Adjusted for

Trade and Other Receivables fassets 1,302.53 (494.93)

‘Trade and Other Payables / liabilites (1,047.14) 4,521.08
Cash Used in Operations 5,122.91 3,508,582

Direet Taxes (Paid) / Refund - -
Net Cash Used in Operating Actlvities 5,122.91 3,508.52

B Cash Flow from Investing Actlvities

Purchase of Property, plunt and equipment and Capital Work ia Progress (0.68) (1,656.59)

Sale of Property, plant and equipment inctuding refund of Caplial advaree . -

Advanee to Related Parties (Net) (27.06) (507.93)

Loan to Others (118.57) 65.70

interest Received .60 .46

Sale of Investments - 45.08

Dividend Received on Curvent Invesiments - 0.17
Net Cash (used inyGenerated from Investing Actlvities (§45,71) (2,0583.12)

¢ Cash Flow from Financing Activities

Proceeds from Long Term Borrowings - 4,671.05

Repayment of Long Term Borrowings 4,953.34 -

Shott Ferm Borrowings (Net} {2,800.00) -

Interest Paid {7,155.81) {6,122.92)

Margin Money (Net) - .

Dividend Puid . -
Net Cash Flow Generated from Financing Activities (8,002,47} (1,451.87)
Net (decrense) / inerease.in eash and eash equivalents (A+B+C) (25.20) 354
Cash and Cash Bquivalents - Qpening balance (Refer noteno i1) 57.84 65.05
Cash md Cash Equivalents « Closing balance (Refer note no F1} 32.58 08,59




